Publication: Mail Today

Headline: Global Gold rush fails to hit home run
Edition — Delhi & NCR

Date: 22" December, 2010

Global
fails to
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LOBALLY
GOLD might
be shining
gr- bright but the.
trend is revers-
ing in India
with the yellow metal los-
ing some sheen over the
last fortnight as the Indian
marriage and festive sea-
o mriage
With E -
seasons getting over by ear
January, February futures of
gold were trading below the psy-
chological barrier of ¥20,500 per
10 grams, c mparedtothe peak
of 20,924 it touched about a
couple of weeks
%s old is nlimbmg in global
as mvestors snught a
safe haven fro 's debt
troubles. 'I‘helntemaﬁ jonal spot
price of gold hit $1388 pez' troy
ounce (31,1034 grams) on
day evening.

Gold prices are decided by the
demand and supply for the pre-
cious metal in the global mar-
kets and is denominated in US
dollars. Domestic prices suffer
from the influence of the local
currency.

A firmer rupee has checked
rise in prices of this precious
metal, analysts said. The rupee
ended at ¥45.225/235 per
on Tuesday, 0.5 per cent higher
than Monday's close of
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