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Gold & silver prices
continue to gallop

Rates may
ease offin
post-festive

correction

By Mall Today Bureau
In Mumbai

o T
sto) e rise e
pzipp io

scaung
highs day afber day. qud
on Tuesday was ug
2265 at ¥20,600 per 1
while silver rose by
whopping 1,800 to an
ented level of

Prithvira) Kothnl'i the
newly elected “E’ranident of

the Bombay Bi
tion (BBA), and director or
muam Siddhi Bullions, said
that there are many factors
that have led to e increase
in the prices of the metals.

“During times of uncertainty,
precious metals are the most

Silver gave a return of
40% in one year
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nnilnnnl factors aré also con-
tributing to the price rise, A.llo
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l'\m.har"p he said.

Kotharl sald that retail
demand would be .

uouumm the festive sea-
s0n coming to an end and this
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could
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“Gold could correct to
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to gold, which has
given a return of about 20 per
cent’ Ih tha last one mr
has returned more
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cent: to investors. The price of wx.'“ new

silver coins also went up by T800

Bombay Bullion Assoclation

to a new record level of ¥44,000
{for buyers) and 44 100 (for
sellers of 100 pieces),
resident of
the Gold Chains & Jewellery
Wholesalers Welfare Associa-
tion, said that silver is the most
preferred inveatmenz option
h goid Erieu
ighs.
rices have been
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mostly silver artifacts,” he said.

Bafna said that the industry
antici silver prices to cor-
rect to the level of 736,000 to
736,500 by November 15, from
the ‘current 741,600 Lo 741
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Indual.mﬂ usage of silver has
gone up hy 50-60 per cent, while
of silver has slowed down
comparatively, Recycling of sil-

MMTC, the second biggest
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