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Coverage —

Not Very Impressive For Bullion Sector

—— This year's budget was a very ex-
s | pected budget since with higher
| infiation the FM has not touched

| any duties on gold and silver. The

| other reason duty on gold and
silver has remained unchanged
since the prices of bullion have
been on all time high. With high
inflation the purchasing power of people towards

gold and silver have declined considerably. The im-

ports have also seen a lower side with high prices.

On the other hand the interest rates have skyrock-

eted. Overall the budget is not very impressive for the

bullion sector.
Prithviraj Kothari, Director, RiddiSiddhi
| Bullions and president, BBA




