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No BSE-like Z+ cover for Zaveri Bazar

Bullion Hub Faces Security Apathy Desplte Paymg 1,000 Cr In Taxes Annually

Partha Sinha | Tnn ing in the Bandra Kurla Com-

plextooishighly securedwith  there is almost no security, :
Mumbai: The security ar- scanners and security staff. traders pointed out. Back of the
rangement in Zaveri Bazar, the Similarly one has to go envelop calculation showed
hub of the country’s bullion through several rounds of thatonaregularday “thetotal :
trade, is found wanting when checks even if youhaveapri- turnover from overthecoun- :
to the buildings that or appointment in the offices  ter trades in gold, silver and :
house some of the top banks, fi- of market regulator Sebi, the precious stones at the Zaveri :
nancial market places and reg- Reserve Bankof Indiaandthe ~ Bazaar area is about Rs 500600
ulators in the island city crore,” Sunil Mehta, alocalbul- :
While the builgmgsmﬂ;;t Y RSB B FAWE lion rader pointedout |
house BSE and NSE are - The turnovercrossestheRs
ly fortified, there is very little UNDER ATTACK 1,000crore mark during the :
security in the highly vulner- Pe k- 1 State Bank of India. peak of marriage seasons. To
able bullion market area, . 5 A In contrast, the Bombay push for better security in the :
spread over 2 sq km. Wednes- TERROR SHADOW ON BUSINESS DISTRICT Bullion Association (BBA)and  place, BBA hascalledameeting
day’sattack is not thefirstone A other related trade bodies run  of its members on Friday, in :
onZaveriBazar It'sheenatar- es,dutiesand other charges. top-of-the line body and bag- their own security in which it will also invite home :
get of terrorists twice in the Consider this: The iconic  gagescanners. Besides,explo- Zaveri Bazar, which has 32 minister PChidambaram,who :
past. The bullion association PJ Towers in south Mumbai, sivedetectorsareplacedatthe CCTV cameras and a central-  is in Mumbai now :
has made several representa- that housesthe Bombay Stock = entrance, and the area sur- ized monitoring room, Lalit Ja. “Zaveri Bazar is being tar- |
tions for increased security Exchange (BSE), isoneof the rounding the bourse is a no- gawat, director, BBA told TOL geted regularly but no safety :
arrangements but is yet to mostfortified buildingsinthe vehicle zone. The first of the Theauthoritieshaveplaced measures are being put in
hear anything from the au- city The building premises March 1993 serial bombs had  only 23 policemen anda patrol  place,” said Prithviraj Kotha- :
thorities. This, despite the, has over 250 close circuit TV  exploded in the BSE building.  vehicle near the Mumbadevi i, president, BBA. “If this :
fact that every year traders cameras; over 150 security And the building has since Temple and Masjid, which are  continues then even the com-
from this area alone contrib- guards and sniffer dogsguard been secured withstateof the inthearea. So,inaplacewhere mon man will think twice be-

ute over Rs 1,000 crore as tax-  the 29-storey buildingand has  art facilities. The NSE build- on any given day about one fore comingtothe market.”

lakh people jostle for space,



