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  R S BL  S P O T  - Daily M arket Alert 

        Market Com m en tary  
? Gold opened a little higher at 1730.75/1731.75 and reached its intraday high of 1735.25/1736.25 quickly after. P rofit 

taking as the EU R  began to lose upw ard m om entum took the m etal low er, eventually reaching 1716.75/1717.75 m id 
m orning. R ecovering w ith renew ed buying interest as the EU R  stabilized and equities gained, gold closed the w eek at 
1723.75/1724.75. 
 

? S ilver opened higher at 33.50/33.55 and reached its intraday high of 33.66/33.71 quickly after as w ell. T racking base 
m etals, silver slid low er as profit taking took the m etal to its intraday low  of 33.04/33.09 m id session. T he m etal 
ended the w eek at 33.20/33.25. 

 
Techn ical Com m en tary : 

? Gold closed the w eek at 1723/24, form ing another virtual doji in the w eekly candlestick charts. W e have had 3 
consecutive near-doji in the charts now . T here is key resistance at 1763, the m ost recent top, and key support from  
the long-term uptrend around 1565. Closer by, there is uptrend support from  the daily chart around 1710. W e w ould 
turn bearish on a clear break of the low  1700’s. 

 
? S ilver had a sm all dow n w eek in the candlestick charts, closing at 33.20/25. R esistance sits at 34.54, the m ost recent 

top and key support at 29.12, the 50%  retracem ent of the 2008 to 2011 uptrend. S trong support at 33.00 also 
rem ains a hurdle on the dow nside. T he Gold-S ilver ratio closed higher on the w eek, but rem ains in a sidew ays trend. 

 
       Techn ical lev els  for 20th Feb, 2012:  

M etal S upport ($/oz) R esistance ($/oz) 
Gold 1,710.80 1,743. 69 
S ilver 32.797 34.094 

       
      Econ om ic Calen dar: 

Date Econom ic 
Indicator 

Count
ry 

Actual Forecast P revious Effect & R em arks 

17th 
Feb 

Core CP I 
m /m  

U S D 0.2%  0.2%  0.1%  As Actual = Forecast = N o effect  for 
currency. Change in the price of goods and 
services purchased by consum ers, excluding 
food and energy.  

    
   Disclaim er: 

T his report contains the opinion of the author, w hich is not to be construed as investm ent advices. T he author, Directors, other em ployees of R iddiS iddhi 
Bullions L td. and its affiliates cannot be held responsible for the accuracy of the inform ation presented herein or for the results of the positions taken based 
on the opinions expressed above. T he above-m entioned opinions are based on the inform ation, w hich is believed to be accurate, and no assurance can be 
given for the accuracy of the inform ation. T he author, directors and other em ployees and any affiliates of R S BL  cannot be held responsible for any losses in 
trading. In no event should the content of this research report be construed as an express or an im plied prom ise, guarantee or im plication by or from  R S B L  
that the reader or client w ill profit or the losses can or w ill be lim ited in any m anner w hatsoever. P ast results are no indications of future perform ance. 
Inform ation provided in this report is intended solely for inform ative purposes and is obtained from  sources believed to be reliable. T he inform ation 
contained in this report is no w ay guaranteed. N o guarantee of any kind is im plied or possible w here projections of future conditions are attem pted. W e do 
not offer any sort of portfolio advisory, portfolio m anagem ent or investm ent advisory services. T he reports are only for inform ation purpose and are not to 
be construed as investm ent advices.    

 
 


